CRESCENT PETROCHEM PVT. LTD.

Consignment Stockist of: INDIAN PETROCHEMICALS CORPORATION LTD.

2, Sanjay Bldg. No.6, Mittal Industrial Estate, Andheri Kural Road, Marol, Andheri (E),

Mumbai-400 059.

 7th Dec., 2000.

TO,

ALL OUR VALUED CUSTOMERS,

HDPE - PRICE OF 52 MA 065 "B" AND 50GF003 “A/B” GRADE W.E.F. 01.12.00.

MANAGEMENT HAS APPROVED THE EX-WORKS AND STATEWISE SELLING PRICE OF HDPE 52 MA 065 “B” AND 50GF003 “A/B” FOR THE MONTH OF DEC., 2000, TO BE RS.3,500/- LOWER THAN THE RESPECTIVE "A" GRADE PRICE ANNOUNCED VIDE OUR EARLIER CIRCULAR DTD. 02.12.2000.

DESPENSATION OF HDPE W.E.F. 01.12.2000.
MANAGEMENT HAS APPROVED RECLASSIFICATION OF FOLLOWING GRADES WHICH ARE MANUFACTURED TILL OCTOBER‘ 2000 EXCEPT FOR 54 GB 012  FOR WHICH THE PRODUCTION DURING JUNE AND JULY 2000 IS TO BE CONSIDERED. :-

1. 55 GR 010 :
AVAILABLE STOCK OF 55 GR 010 "A / B" GRADE AT ALL RO’S AND GC-PTD ARE RECLASSIFIED AS EXP-4.

2. 57 GM 080 :
AVAILABLE STOCKS OF 57 GM 080 “A” "B" “T" AND “T(B)” GRADES AT ALL RO’S AND GC-PTD ARE DOWN GRADED TO “ OG “

3.  54 GB 012 (JUNE AND JULY, 2000 PRODUCTION)
AVAILABLE STOCKS OF 54 GB012 "A" GRADE (JUNE ‘00 & JULY ‘00 PRODUCTION) AT ALL RO’S AND GC-PTD ARE DOWNGRADED TO  "B" GRADE.

4. 50 GM 100 :
AVAILABLE STOCK OF 50GM100 “A”/”B” GRADE AT ALL RO’S AND GC-PTD ARE DOWN GRADED TO “OG”.

MOU :

MOU BACKLOG OF H-1 CAN BE COMPLETED IN QIII AND MOU DISCOUNT IS APPLICABLE IF CUSTOMER COMPLETES QIII MOU BY DEC.’00 AND AFTER COMPLETING H-1 BACKLOG IRRESPECTIVE OF MONTHLY LIFTING PATTERN.  UPPERLIMIT OF 125% LIFTING HAS BEEN WITHDRAWN.

