CRESCENT PETROCHEM PVT. LTD.

Consignment Stockist of: INDIAN PETROCHEMICALS CORPORATION LTD.

2, Sanjay Bldg. No.6, Mittal Industrial Estate, Andheri Kural Road, Marol, Andheri (E), Mumbai-400 059

                                                         March 21, 2001.

TO,

ALL OUR VALUED CUSTOMERS,

PP/PPCP INCENTIVE SCHEME FOR MARCH, 2001.

OUR PRINCIPAL HAS APPROVED THE FOLLOWING VOLUME LINKED INCENTIVE SCHEME FOR THE MONTH OF MARCH, 2001.

VOLUME LINKED INCENTIVE SCHEME  :-

A)  SPECIAL INCENTIVE SCHEME  :Rs.250/-MT :

      ON COMPLETION OF LIFTING OF MONTHLY MOU QTY. (MOU CUSTOMERS) AND                    DEC., 2000 OFFTAKE (FOR NON MOU CUSTOMERS).

NO CEILING LIMIT :

B)   ADDITIONAL DISCOUNT  :-

a.    DISCOUNT OF Rs.1000/-MT :    

       FOR EVERY TONNE OF OFFTAKE OVER AND ABOVE MONTHLY MOU QTY. (MOU           CUSTOMERS) AND DEC., 2000 OFFTAKE (NON MOU CUSTOMERS) UPTO 125%.

       APPLICABLE ONLY ON INCREMENTAL QTY. i.e.25% .

b.   DISCOUNT OF Rs.1100/- MT :-

      FOR EVERY TONNE OF OFFTAKE OVER AND ABOVE 125% OF MONTHLY MOU QTY.       (MOU CUSTOMERS) AND DEC., 2000 OFFTAKE (NON MOU CUSTOMERS) UPTO       200%.

      APPLICABLE ONLY ON INCREMENTAL QTY. i.e.75%.
